UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY ("DTC") TO THE CITY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY BOND ISSUED IS
REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS
MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN
AUTHORIZED REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE OR OTHER USE
HEREQOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSCON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CC., HAS AN INTEREST HEREIN.

REGISTERED REGISTERED
NO. S

STATE OF ARIZONA OUNTY OF MARICOPA

Interest Rate¥

Dated as of: CUSIP:
% per annurfy July 25, 2012 28328R
REGISTERED OWNER: CEDE & CO.
PRINCIPAL AMOUNT: DOLLARS

THE CITY OF EL MIRAGE, ARIZONA, a body politic and
corporate, duly created and existing under the laws of the State of
Arizona (the "City"), for wvalue received, hereby promises to pay to
the Registered Owner indicated above, or registered assigns, the Prin-
cipal Amount indicated above on the aforesaid Maturity Date, and to
pay interest on the Principal Amount at the aforesaid Interest Rate on
January 1, 2013, and on July 1 and January 1 of each year thereafter
(each an "interest payment date") from the date of this Bond to its
maturity or its redemption prior to maturity. The principal of and
premium, if any, on this Bond are payable upon presentation and
surrender hereof at the desgsignated corporate trust office of U.S. Bank
National Association (the "Bond Registrar and Paying Agent").
Interest on this Bond is payable by check mailed to the registered
owner hereof, as shown on the registration books for this series
maintained by the Bond Registrar and Paying Agent at the address
appearing therein at the close of business on the 15th day of the
calendar month next preceding that interest payment date (the "regular



record date"). Any interest which is not timely paid or duly provided
for shall cease to be payable to the registered owner herecf (or of
one or more predecessor Bonds) as of the regular record date, and
shall be payable to the registered owner hereof (or of one or more
predecessor Bonds) at the close of business on a special record date
for the payment of that overdue interest. The special record date
shall be fixed by the Bond Registrar and Paying Agent whenever moneys
become available for payment of the overdue interest, and notice of
the special record date shall be given to the registered owners of the
Bonds not less than 10 days prior thereto. The principal of and
premium, if any, and interest on this Bond are payable in lawful money
of the United States of B&America, on the respective dates when
principal and interest become due.

The bonds of this series (the "Bonds") represent the second
installment of an aggregate voted amount of $16,000,000 principal
amount approved at a special bond election duly called and held in for
the City of El Mirage, Arizona (the "City"), on November 4, 2008, and
the first installment of an aggregate voted amount of $8,500,000
principal amount approved at a special bond election duly called and
held in for the City on November 8, 2011, for the purposes provided in
Questions considered at such elections. This Bond is one of a series
of such Dbonds, issued in the aggregate principal amount of
$14,900,000, of 1like tenor except as to maturity date, rate of
interest and number by virtue of a resolution (the "Resolution"), duly
adopted prior to the issuance hereof, and pursuant to and in conform-
ity with the Constitution and the laws of the State of Arizona,
including particularly, Article [3] of Chapter 3 of Title 35 of the
Arizona Revised Statutes, the Charter of the City and all other laws
of the State of Arizona relating thereto.

For the punctual payment of this Bond, and the interest
hereon, there shall be levied on all the taxable property in the City
a continuing, direct, annual, ad valorem tax sufficient to pay all
such principal and interest of and on this Bond as the same become
due, such taxes to be levied, assessed and collected at the same time
and in the same manner as other taxes are levied, assessed and
collected.

The Bonds maturing on or after July 1, 2023, are subject to
optional redemption prior to maturity on July 1, 2022, and on any date
thereafter, in whole or in part, by the payment of a redemption price
equal to the principal amount of each such Bond redeemed plus interest
accrued to the date fixed for redemption, without a premium.

The Bonds maturing on July 1, 2027, shall be redeemed prior
to maturity on July 1, in the years and amounts set forth below, by
payment of the principal amount of each Bond to be redeemed plus
interest accrued to the date fixed for redemption, but without a
premium:



Year Amount

2026 $430,000

A remaining principal amount of $445,000 of Bonds maturing on July 1,
2027, shall mature on July 1, 2027.

Not more than seventy-five (75) nor less than sixty (60)
days prior to the mandatory redemption date for the Bonds maturing on
July 1, 2027, the Bond Registrar and Paying Agent shall proceed to
select for redemption (by lot in such manner as the Bond Registrar and
Paying Agent may determine) from all the Bonds maturing on July 1,
2027, outstanding a principal amount of the Bonds maturing on July 1,
2027, equal to the aggregate principal amount of the Bonds maturing on
July 1, 2027, to be redeemed and shall redeem such Bonds maturing on
July 1, 2027, on the next July 1 and give notice of such redemption.

The Bonds maturing on July 1, 2033, shall be redeemed prior
to maturity on July 1, in the years and amounts set forth below, by
payment of the principal amount of each Bond to be redeemed plus
interest accrued to the date fixed for redemption, but without a
premium:

Year Amount
2028 $465,000
2029 480,000
2030 500,000
2031 520,000
2032 540,000

A remaining principal amount of $560,000 of Bonds maturing on July 1,
2033, shall mature on July 1, 2033.

Not more than seventy-five (75) nor less than sixty (60)
days prior to the mandatory redemption date for the Bonds maturing on
July 1, 2033, the Bond Registrar and Paying Agent shall proceed to
select for redemption (by lot in such manner as the Bond Registrar and
Paying Agent may determine) from all the Bonds maturing on July 1,
2033, outstanding a principal amount of the Bonds maturing on July 1,
2033, equal to the aggregate principal amount of the Bonds maturing on
July 1, 2033, to be redeemed and shall redeem such Bonds maturing on
July 1, 2033, on the next July 1 and give notice of such redemption.

The Bonds maturing on July 1, 2042, shall be redeemed prior
to maturity on July 1, in the years and amounts set forth below, by
payment of the principal amount of each Bond to be redeemed plus
interest accrued to the date fixed for redemption, but without a
premium:



Year Amount

2034 $585,000
2035 615,000
2036 645,000
2037 675,000
2038 710,000
2039 745,000
2040 785,000
2041 825,000

A remaining principal amount of $865,000 of Bonds maturing on July 1,
2042, shall mature on July 1, 2042.

Not more than seventy-five (75) nor less than sixty (60)
days prior to the mandatory redemption date for the Bonds maturing on
July 1, 2042, the Bond Registrar and Paying Agent shall proceed to
select for redemption (by lot in such manner as the Bond Registrar and
Paying Agent may determine) from all the Bonds maturing on July 1,
2042, outstanding a principal amount of the Bonds maturing on July 1,
2042, equal to the aggregate principal amount of the Bonds maturing on
July 1, 2042, to be redeemed and shall redeem such Bonds maturing on
July 1, 2042, on the next July 1 and give notice of such redemption.

Not more than 45 nor less than 30 days before any redemp-
tion date, the Bond Registrar and Paying Agent shall cause a notice of
any such redemption to be mailed by first class mail, postage prepaid,
to the registered owner of each Bond to be redeemed at the address
shown on the registration books maintained by the Bond Registrar and
Paying Agent. Failure to mail notice to any registered owner of Bonds
shall not affect the wvalidity of the proceeding for the redemption of
Bonds with respect to the registered owners of other Bonds.

The Bond Registrar and Paying Agent will maintain the books
of the City for the registration of ownership of each Bond as provided
in the Resolution.

This Bond may be transferred on the registration books upon
delivery hereof to the Bond Registrar and Paying Agent, accompanied by
a written instrument of transfer in form and with guaranty of signa-
ture satisfactory to the Bond Registrar and Paying Agent, duly exe-
cuted by the registered owner of this Bond or his or her attorney-in-
fact or legal representative, containing written instructions as to
the details of the transfer. ©No transfer of this Bond shall be effec-
tive until entered on the registration books.

In all cases upon the transfer of a Bond, the Bond Regis-
trar and Paying Agent will enter the transfer of ownership in the
registration books and will authenticate and deliver in the name of
the transferee or transferees a new fully registered Bond or Bonds of
the denominations of $5,000 of principal amount or any integral
multiple thereof (except that no Bond shall be issued which relates to
more than a single principal maturity) for the aggregate principal
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amount which the registered owner is entitled to receive at the earli-
est practicable time in accordance with the provisions of the Resolu-
tion. All costs and expenses of initial registration and payment will
be borne by the City, but the City or the Bond Registrar and Paying
Agent will charge the registered owner of such Bond, for every such
transfer of a Bond, an amount sufficient to reimburse them for any
transfer fee, tax or other charge required to be paid with respect to
such transfer, and may require that such transfer fee, tax or other
charge be paid before any such new Bond shall be delivered.

The City and the Bond Registrar and Paying Agent will not
be required (a) to issue or transfer any Bonds during a period
beginning with the opening of business on the 15th business day next
preceding either any interest payment date or any date of selection of
Bonds to be redeemed and ending with the close of business on the
interest payment date or day on which the applicable notice of redemp-
tion is given or (b) to transfer any Bonds which have been selected or
called for redemption.

This Bond shall not be entitled to any security or benefit
under the Resolution or be wvalid or become obligatory for any purpose
until the certificate of authentication hereon shall have been signed
by the Bond Registrar and Paying Agent.

It is hereby certified, recited and declared (i) that all
conditions, acts and things required by the Constitution and laws of
the State of Arizona to happen, to be done, to exist and to be per-
formed precedent to and in the issuance of this Bond and of the series
of which it i1s one, have happened, have been done, do exist and have
been performed in regular and due form and time as required by law;
(ii) that the obligation evidenced by the series of Bonds of which
this is one, together with all other existing indebtedness of the
City, does not exceed any applicable constitutional or statutory limi-
tation; and (iii) that due provision has been made for the levy and
collection of a direct, annual, ad valorem tax upon taxable property
within the City over and above all other taxes authorized as limited
by law, sufficient to pay the principal hereof and the interest hereon
as each becomes due.



IN WITNESS WHEREOF, THE CITY OF EL MIRAGE, ARIZONA, has
caused this Bond to be executed in the name of the City by the facsim-
ile signature of its Mayor and attested by the facsimile signature of
its Clerk.

CITY OF EL MIRAG ARTZONA

........................

ATTEST:

STATEMENT OF INSURANCE

Assured Guaranty Municipal Corp. ("AGM"), New York, New
York, has delivered its municipal bond insurance policy (the "Policy™")
with respect to the scheduled payments due of principal of and
interest on this Bond to U.S. Bank National Association, Phoenix,
Arizona, or its successor, as paying agent for the Bonds (the "Paying
Agent"). Said Policy is on file and available for inspection at the
principal office of the Paying Agent and a copy thereof may be
obtained from AGM or the Paying Agent. All payments required to be
made under the Policy shall be made in accordance with the provisions
thereof. The owner of this Bond acknowledges and consents to the
subrogation rights of AGM as more fully set forth in the Policy.



CERTIFICATE OF AUTHENTICATION

This Bond 1is one of the Bonds described in the within-
mentioned Resclution and is one of the City of El1 Mirage, Arizona
General Obligation Bonds, Series 2012.

Date of Authentication: July 25, 2012

U.s. B
Bond

TION, as
i ng¥Agent

y:::;' ...............................
Q%u orized Officer



ASSIGNMENT

For wvalue received, the undersigned sells, assigns and
transfers UNto . ...ttt e the within Bond and
irrevodably constitutes and AppoinkEs ..ccsisevaws s wesn s mes attorney to
transfer this Bond on the books kept for registration thereof, with
full power of substitution in the premises.

DEAEEEL o itis o oid s 500 65 555 508 5 5IE 58 momme s e s e m e sm e 8 e s e o 8 e e % e wm e

Notice: The assignor's signature to this
assignment must correspond with
the name as it appears upon the
face of the within Bond in every
particular, without alteration or
any change whatsoever.

ALL FEES AND COSTS OF TRANSFER
SHALL BE PAID BY THE TRANSFEROR

The following abbreviations, when used in the inscription
on the face of the within Bond, shall be construed as though they were
written out in full according to applicable laws or regulation.

TEN COM - as tenants in common
TEN ENT - as tenants by the entireties
JT TEN - as joint tenants with right

of survivorship and not as
tenants in common

UNIF TRANS MIN ACT - .. ieeeeenn. Custodian .........ouvivmunenn.

(State)

Additional abbreviations may also be wused though not
included in the above list.

330345853.2-7/24/2012



UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE
DEPOSITORY TRUST COMPANY ("DTC") TO THE CITY OR ITS AGENT FOR
REGISTRATION OF TRANSFER, EXCHANGE OR PAYMENT, AND ANY BOND ISSUED IS
REGISTERED IN THE NAME OF CEDE & CO. OR IN SUCH OTHER NAME AS IS
REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF DTC (AND ANY PAYMENT IS
MADE TO CEDE & CO. OR TO SUCH OTHER ENTITY AS IS REQUESTED BY AN
AUTHORIZED REPRESENTATIVE OF DTC), ANY TRANSFER, PLEDGE OR OTHER USE
HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH
AS THE REGISTERED OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN.

REGISTERED REGISTERED
NO. s

UNITED STATES OF AMERICA

STATE OF ARIZONA

COUNTY OF MARICOPA

CITY OF EL MIRAGE,
GENERAL OBLIGATION REF
SERIE bl 2

CUSIP:
2012 28328R

Interest Rate:

% per annump July 25,

REGISTERED OWNENGas

PRINCIPAL AMOUNT: DOLLARS

THE CITY OF EL MIRAGE, ARIZONA, a body politic and
corporate, duly created and existing under the laws of the State of
Arizona (the "City"), for value received, hereby promises to pay to
the Registered Owner indicated above, or registered assigns, the Prin-
cipal Amount indicated above on the aforesaid Maturity Date, and to
pay interest on the Principal Amount at the aforesaid Interest Rate on
January 1, 2013, and on July 1 and January 1 of each year thereafter
(each an "interest payment date") from the date of this Bond to its
maturity or its redemption prior to maturity. The principal of and
premium, 1if any, on this Bond are payable upon presentation and
surrender herecf at the designated corporate trust office of U.S. Bank
National Association (the "Bond Registrar and Paying Agent"). Inter-
est on this Bond is payable by check mailed to the registered owner
herecf, as shown on the registration bocks for this series maintained
by the Bond Registrar and Paying Agent at the address appearing
therein at the close of business on the 15th day of the calendar month
next preceding that interest payment date (the "regular record date").



Any interest which is not timely paid or duly provided for shall cease
to be payable to the registered owner hereof (or of one or more
predecessor Bonds) as of the regular record date, and shall be payable
to the registered owner hereof (or of one or more predecessor Bonds)
at the close of business on a special record date for the payment of
that overdue interest. The special record date shall be fixed by the
Bond Registrar and Paying Agent whenever moneys become available for
payment of the overdue interest, and notice of the special record date
shall be given to the registered owners of the Bonds not less than 10
days prior thereto. The principal of and premium, if any, and inter-
est on this Bond are payable in lawful money of the United States of
America, on the respective dates when principal and interest become
due.

The bonds of this series (the "Bonds") are issued to refund
certain outstanding bonds of the City (the "Bonds Being Refunded").
This Bond is one of a series of such bonds, issued in the aggregate
principal amount of $3,305,000, of like tenor except as to maturity
date, rate of interest and number by virtue of a resolution (the
"Resolution"), duly adopted prior to the issuance hereof, and pursuant
to and in conformity with the Constitution and the laws of the State
of Arizona, including particularly, Article 4 of Chapter 3 of Title 35
of the Arizona Revised Statutes, the Charter of the City and all other
laws of the State of Arizona relating thereto.

For the punctual payment of this Bond, and the interest
hereon, there shall be levied on all the taxable property in the City
a continuing, direct, annual, ad valorem tax sufficient to pay all
such principal and interest of and on this Bond as the same become
due, such taxes to be levied, assessed and collected at the same time
and in the same manner as other taxes are levied, assessed and
collected; provided, however, that the issuance of the Bonds shall in
no way infringe upon the rights of the owners of the Bonds Being
Refunded to rely upon a tax levy for payment of the principal and
interest on the Bonds Being Refunded if the obligations of the United
States government in which net proceeds of the Bonds are held to
provide funds to pay when due, or called for redemption, the Bonds
Being Refunded together with interest thereon, and with other funds
legally available for such purposes and held for the payment of the
Bonds Being Refunded with interest on maturity or upon an available
redemption date prove insufficient and further that the total
aggregate of taxes levied to pay principal and interest on the Bonds
in the aggregate shall not exceed the total aggregate principal and
interest to become due on such refunded bonds from the date of
issuance of the Bonds to the final date of maturity of such refunded
bonds. The owners of the Bonds must rely on the sufficiency of the
funds and securities held irrevocably in trust for payment of the
Bonds Being Refunded.

The Bonds maturing on or after July 1, 2023, are subject to
optional redemption prior to maturity on July 1, 2022, and on any date
thereafter, in whole or in part, by the payment of a redemption price



equal to the principal amount of each such Bond redeemed plus interest
accrued to the date fixed for redemption, without a premium.

Not more than 45 nor less than 30 days before any redemp-
tion date, the Bond Registrar and Paying Agent shall cause a notice of
any such redemption to be mailed by first class mail, postage prepaid,
to the registered owner of each Bond to be redeemed at the address
shown on the registration books maintained by the Bond Registrar and
Paying Agent. Failure to mail notice to any registered owner of Bonds
shall not affect the wvalidity of the proceeding for the redemption of
Bonds with respect to the registered owners of other Bonds.

The Bond Registrar and Paying Agent will maintain the books
of the City for the registration of ownership of each Bond as provided
in the Resclution.

This Bond may be transferred on the registration books upon
delivery hereof to the Bond Registrar and Paying Agent, accompanied by
a written instrument of transfer in form and with guaranty of signa-
ture satisfactory to the Bond Registrar and Paying Agent, duly exe-
cuted by the registered owner of this Bond or his or her attorney-in-
fact or legal representative, containing written instructions as to
the details of the transfer. No transfer of this Bond shall be effec-
tive until entered on the registration books.

In all cases upon the transfer of a Bond, the Bond Regis-
trar and Paying Agent will enter the transfer of ownership in the
registration books and will authenticate and deliver in the name of
the transferee or transferees a new fully registered Bond or Bonds of
the denominations of $5,000 of principal amount or any integral
multiple thereof (except that no Bond shall be issued which relates to
more than a single principal maturity) for the aggregate principal
amount which the registered owner is entitled to receive at the earli-
est practicable time in accordance with the provisions of the Resolu-
tion. All costs and expenses of initial registration and payment will
be borne by the City, but the City or the Bond Registrar and Paying
Agent will charge the registered owner of such Bond, for every such
transfer of a Bond, an amount sufficient to reimburse them for any
transfer fee, tax or other charge required to be paid with respect to
such transfer, and may require that such transfer fee, tax or other
charge be paid before any such new Bond shall be delivered.

The City and the Bond Registrar and Paying Agent will not
be required (a) to 1issue or transfer any Bonds during a period
beginning with the opening of business on the 15th business day next
preceding either any interest payment date or any date of selection of
Bonds to be redeemed and ending with the close of business on the
interest payment date or day on which the applicable notice of redemp-
tion is given or (b) to transfer any Bonds which have been selected or
called for redemption.



This Bond shall not be entitled to any security or benefit
under the Resolution or be valid or become obligatory for any purpose
until the certificate of authentication hereon shall have been signed
by the Bond Registrar and Paying Agent.

It is hereby certified, recited and declared (i) that all
conditions, acts and things required by the Constitution and laws of
the State of Arizona to happen, to be done, to exist and to be per-
formed precedent to and in the issuance of this Bond and of the series
of which it is one, have happened, have been done, do exist and have
been performed in regular and due form and time as required by law;
(ii) that the obligation evidenced by the series of Bonds of which
this is one, together with all other existing indebtedness of the
City, does not exceed any applicable constitutional or statutory limi-
tation; and (iii) that due provision has been made for the levy and
collection of a direct, annual, ad valorem tax upon taxable property
within the City over and above all other taxes authorized as limited
by law, sufficient to pay the principal hereof and the interest hereon
as each becomes due.

IN WITNESS WHEREOF, THE CITY OF EL MIRAGE, ARIZONA, has
caused this Bond to be executed in the name of the City by the facsim-
ile signature of its Mayor and attested by the facsimile signature of
its Clerk and countersigned by the facsimile signature of the Finance
Director.

CITY OF EL MIRAGE, ARIZONA

ATTEST:

COUNTERSIGN:

Finance Director



STATEMENT OF INSURANCE

Assured Guaranty Municipal Corp. ("AGM"), New York, New
York, has delivered its municipal bond insurance policy (the "Policy")
with respect to the scheduled payments due of principal of and
interest on this Bond to U.S. Bank National Association, Phoenix,
Arizona, or its successor, as paying agent for the Bonds (the "Paying
Agent"). Said Policy is on file and available for inspection at the
principal office of the Paying Agent and a copy thereof may be
obtained from AGM or the Paying Agent. All payments required to be
made under the Policy shall be made in accordance with the provisions
thereof. The owner of this Bond acknowledges and consents to the
subrogation rights of AGM as more fully set forth in the Policy.

CERTIFICATE OF AUTHENTICATION

This Bond is one of the Bonds described in the within-
mentioned Resolution and 1is one of the City of_ El Mirage, Arizona
General Obligation Refunding Bonds, Series 2012

Date of Authentication: July 25, 2012
q EQ% Authorized Officer

ONARARASSOCIATION, as
Paying Agent



ASSIGNMENT

For wvalue received, the undersigned sells, assigns and
Eransfers UNtO wovemsswss i pmeimasmeism s maimwisn the within Bond and
irrevocably constitutes and appoints ..................0... attorney to
transfer this Bond on the books kept for registration thereof, with
full power of substitution in the premises.

DAt e L e e e e e e e e e e e e e e

Notice: The assignor's signature to this
assignment must correspond with
the name as it appears upon the
face of the within Bond in every
particular, without alteration or
any change whatsoever.

ALL FEES AND COSTS OF TRANSFER
SHALL BE PAID BY THE TRANSFEROR

The following abbreviations, when used in the inscription
on the face of the within Bond, shall be construed as though they were
written out in full according to applicable laws or regulation.

TEN COM - as tenants in common
TEN ENT - as tenants by the entireties
JT TEN - as joint tenants with right

of survivorship and not as
tenants in common

UNIF TRANS MIN ACT - &t i v it v essnnnnns CUBLOAIATL. s v w55 5 s s ol o 8 % 606

(State)

Additional abbreviations may also be wused though not
included in the above list.

330345859.2-7/24/2012



The Depository Trust Company

A subsidiary of the Dapository Trust & Clearing Corporation

BLANKET ISSUER LETTER OF REPRESENTATIONS

{To be completed by issuer and Co-lssuer(s), if applicabls)

Attention: Underwriting Department
‘The Depository Trust Company
180

45 Water Stree
New York, NY 10041-0099

Ladies aad Gentiemen:

This letter sels forth our understanding withre%p'cci to all issues (the “"Securities™) that
Issuer shall request to be m'-d»: eligible for deposit by The Depository Trust Company (*DTC”),

issuer st (Note: Issuer shali represent one and cross out the other.}

Froeermeeyeed- vk Hformed ander the laws of] the State of arizona

Te induze DTC w aceep! the Sceuritics as eligible for deposit at DTC, and (o act in
accordance with DTC's Rules with respect to Lhc Securities, Issuer represents 1o DTC that issuer
will comply with the requirements stated in DTC's Operational Arrangements, as they may be
amended from tme to Ome

Very truly yours,

mnﬂcu,. By

e Ofeac’s Sigoaiure}
Received aud Accepted bpeﬁcpr Im:)m City Manager
THE DEROSITORY TRUST COMPANY Gom ety
12145 NW Crand Avenue

Addiess)

Bl Mirage, Arizona 85335

{Bhane Wumhar)

The Depository
Cleariag Cov,

rnilles@eityofelmirage.org
(Eomail Address)

BLOR Q3/25/08



SCHEDULE A
(To Blanket Issuer Letter of Representations)

SAMPLE OFFERING DOCUMENT LANGUAGE
DESCRIBING BOOK-ENTRY-ONLY ISSUANCE

(Prepared by DTC--bracketed material may be applicable only to certain issues)

1. The Depository Trust Company (“DTC”), New York, NY, will act as securities depository for the
securities (the “Securities™). The Securities will be issued as fully-registered securities registered in the name of
Cede & Co. (DTC’s partnership nominee) or such other name as may be requested by an authorized representative
of DTC. One fully-registered Security certificate will be issued for [each issue of] the Securities, [each] in the
aggregate principal amount of such issue, and will be deposited with DTC. [If, however, the aggregate principal
amount of [any] issue exceeds $500 million, one certificate will be issued with respect to each $500 million of
principal amount, and an additional certificate will be issued with respect to any remaining principal amount of such
issue. ]

2. DTC, the world’s largest securities depository, is a limited-purpose trust company organized under
the New York Banking Law, a “banking organization” within the meaning of the New York Banking Law, a
member of the Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform
Commercial Code, and a “clearing agency” registered pursuant to the provisions of Section 17A of the Securities
Exchange Act of 1934. DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S.
equity issues, corporate and municipal debt issues, and money market instruments (from over 100 countries) that
DTC’s participants (“Direct Participants™) deposit with DTC. DTC also facilitates the post-trade settlement among
Direct Participants of sales and other securities transactions in deposited securities, through electronic computerized
book-entry transfers and pledges between Direct Participants’ accounts. This eliminates the need for physical
movement of securities certificates. Direct Participants include both U.S. and non-U.S. securities brokers and
dealers, banks, trust companies, clearing corporations, and certain other organizations. DTC is a wholly-owned
subsidiary of The Depository Trust & Clearing Corporation ("DTCC”). DTCC is the holding company for DTC,
National Securitics Clearing Corporation and Fixed Income Clearing Corporation, all of which are registered
clearing agencics. DTCC is owned by the users of its regulated subsidiaries. Access to the DTC system is also
available to others such as both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, and
clearing corporations that clear through or maintain a custodial relationship with a Direct Participant, either directly
or indirectly (“Indirect Participants™). DTC has Standard & Poor’s highest rating: AAA. The DTC Rules applicable
to its Participants are on file with the Securities and Exchange Commission. More information about DTC can be
found at www.dtce.com and www.dtc.org.

% Purchases of Securities under the DTC system must be made by or through Direct Participants,
which will receive a credit for the Securities on DTC’s records. The ownership interest of each actual purchaser of
each Security (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records.
Beneficial Owners will not receive written confirmation from DTC of their purchase. Beneficial Owners are,
however, expected to receive written confirmations providing details of the transaction, as well as periodic
statements of their holdings, from the Direct or Indirect Participant through which the Beneficial Owner entered into
the transaction. Transfers of ownership interests in the Securities are to be accomplished by entries made on the
books of Dircct and Indirect Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive
certificates representing their ownership interests in Securities, except in the event that use of the book-entry system
for the Securitics is discontinued.

4. To facilitate subsequent transfers, all Securities deposited by Direct Participants with DTC are
registered in the name of DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an
authorized representative of DTC. The deposit of Securities with DTC and their registration in the name of Cede &
Co. or such other DTC nominee do not effect any change in beneficial ownership. DTC has no knowledge of the
actual Beneficial Owners of the Securities; DTC’s records reflect only the identity of the Direct Participants to
whose accounts such Securities are credited, which may or may not be the Beneficial Owners. The Direct and
Indirect Participants will remain responsible for keeping account of their holdings on behalf of their customers.
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5, Conveyance of notices and other communications by DTC to Direct Participants, by Direct
Participants to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be
governed by arrangements among them, subject to any statutory or regulatory requirements as may be in effect from
time to time. [Beneficial Owners of Securities may wish to take certain steps to augment the transmission to them of
notices of significant events with respect to the Securities, such as redemptions, tenders, defaults, and proposed
amendments to the Security documents. For example, Beneficial Owners of Securities may wish to ascertain that
the nominee holding the Securities for their benefit has agreed to obtain and transmit notices to Beneficial Owners.
In the alternative, Beneficial Owners may wish to provide their names and addresses to the registrar and request that
copies of notices be provided directly to them.]

[6.  Redemption notices shall be sent to DTC. If less than all of the Securities within an issue are being
redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in such issue to
be redeemed. ]

1. Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to
Securities unless authorized by a Direct Participant in accordance with DTC’s MMI Procedures. Under its usual
procedures, DTC mails an Omnibus Proxy to Issuer as soon as possible after the record date. The Omnibus Proxy
assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose accounts Securities are
credited on the record date (identified in a listing attached to the Omnibus Proxy).

8. Redemption proceeds, distributions, and dividend payments on the Securities will be made to Cede
& Co., or such other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to
credit Dlrwt Participants’ accounts upon DTC’s receipt of funds and corresponding detail information from Issuer
or Agent, on payable date in accordance with their respective holdings shown on DTC’s records. Payments by
Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the case
with securities held for the accounts of customers in bearer form or registered in “street name,” and will be the
responsibility of such Partwlpant and not of DTC, Agent, or Issuer, subject to any statutory or regulatory
requirements as may be in effect from time to time. Payment of redemption proceeds, distributions, and dividend
payments to Cede & Co. (or such other nominee as may be requested by an authorized representative of DTC) is
the responsibility of Issuer or Agent, disbursement of such payments to Direct Participants will be the
responsibility of DTC, and disbursement of such payments to the Beneficial Owners will be the responsibility of
Direct and Indirect Participants.

[9. A Beneficial Owner shall give notice to elect to have its Securities purchased or tendered, through its
Participant, to [Tender/Remarketing] Agent, and shall effect delivery of such Securities by causing the Direct
Participant to transfer the Participant’s interest in the Securities, on DTC’s records, to [Tender/Remarketing] Agent.
The requirement for physical delivery of Securities in connection with an optional tender or 2 mandatory purchase
will be deemed satisfied when the ownership rights in the Securities are transferred by Direct Participants on DTC’s
records and followed by a book-entry credit of tendered Securities to [Tender/Remarketing] Agent’s DTC account.]

10.  DTC may discontinue providing its services as depository with respect to the Securities at any time
by giving reasonable notice to Issuer or Agent. Under such circumstances, in the event that a successor depository is

not obtained, Security certificates are required to be printed and delivered.

I1.  Issuer may decide to discontinue use of the system of book-entry-only transfers through DTC (or a
successor securities depository). In that event, Security certificates will be printed and delivered to DTC.

12.  The information in this section conceming DTC and DTC’s book-entry system has been obtained
from sources that Issuer believes to be reliable, but Issuer takes no responsibility for the accuracy thereof.
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