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GENERAL OBLIGATION BONDS 
	

GENERAL OBLIGATION REFUNDING BONDS 
SERIES 2012 
	

SERIES 2012 

BOND PURCHASE AGREEMENT 

July 11,2012 

CITY OF EL MIRAGE, ARIZONA 
c/o The Honorable Mayor and Council 
12145 Northwest Grand Avenue 
El Mirage, Arizona 85335 

The undersigned, on behalf of RBC Capital Markets, LLC (the "Underwriter"), offers to 
enter into the following agreement with City of El Mirage, Arizona (the "Issuer"), which will be 
binding upon the Issuer and upon the Underwriter. This offer is made subject to the Issuer's 
written acceptance hereof on or before 5:00 p.m., Arizona time, on the date first written above, 
and, if not so accepted, will be subject to withdrawal by the Underwriter upon notice delivered to 
the Issuer at any time prior to the acceptance hereof by the Issuer. The offer of the Underwriter 
is made by signing the signature line provided and delivering the signed page to the Issuer. The 
acceptance is made by the Issuer signing the signature line provided and delivering the signed 
page to the Underwriter. Delivery includes scnding in the form ola facsimile or teiceopy or via 
the internet as a portable document format (PDh filc or other renlicd!i:ig image ittztelied k) an 
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to the Issuer; (iii) the Underwriter has not assumed any advisory or fiduciary responsibility to the 
Issuer with respect to the transaction contemplated hereby and the discussions, undertakings and 
procedures leading thereto (irrespective of whether the Underwriter has provided other services 
or is currently providing other services to the Issuer on other matters); (iv) the UnderwTiter is 
acting solely in its capacity as underwriter for its own accounts; (v) the only obligations the 
Underwriter has to the Issuer with respect to the transaction contemplated hereby expressly are 
set forth in this Agreement; and (vi) the Issuer has consulted its own legal, accounting, tax, and 
other advisors, as applicable, to the extent it has deemed appropriate. 

The dated date and first interest payment date, the maturities, the optional redemption 
provisions and the interest rates per annum and resulting yields for the Bonds are set forth in the 
Schedule hereto. The Bonds shall be as described in, and shall be issued under and pursuant to 
the provisions of, the "Bond Resolution" adopted by the Mayor and City Council of the Issuer 
(the -Board") at a meeting duly called, noticed and held on June 19, 2012, 

The Bonds will be dated as of the date of the initial authentication and delivery thereof. 

The Bonds will be purchased by the Underwriter at the purchase price of $18,982,940.24 
representing: 

The purchase price of the New Money Bonds $15,568,744.69 (consisting of the par 
amount of the New Money Bonds, plus net original issue premium of $741,632.90 and less the 
Underwriter's discount of $72,888.21); and 

The purchase price of the Refunding Bonds $3,414,195.55 (consisting of the par amount 
of the Refunding Bonds, plus net original issue premium of $122,693.45, and less the 
Underwriter' s discount of $13,497.90). 

The purchase price will reflect the wire transfer by the Underwriter to Assured Guaranty 
Municipal Corp. (the "Insurer") on behalf of the Issuer of the insurance premium of $118,682.72 
related to the issuance of the insurance policies (the "Policies") (representing a premium of 
$103,24:3.54 with respect to the New Money Bonds and $15,439.18 with respect to the 
Refunding Bonds. 
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(c) The Refunding Bonds may not be reoffered to produce a Net Premium that 
exceeds the sum of the following: (i) an amount not to exceed five percent of the par 
value of the Refunding Bonds, (ii) the amount equal to the difference between the amount 
required to fund the escrow account for, and the par amount of, the Bonds Being 
Refunded (as hereinafter defined) and (iii) the amount equal to the costs incurred in 
issuing the Refunding Bonds. And 

(d) The term "Net Premium as used in this paragraph means the difference 
between the par amount of the Bonds and the issue price of the Bonds determined 
pursuant to United States Treasury Regulations. The issue price of the Bonds is the 
aggregate of the issue price of each maturity of the Bonds. The issue price of each 
maturity of the Bonds is that initial offering price to the public (excluding bond houses, 
brokers and similar persons or organizations acting in the capacity of underwriters or 
wholesalers) at which a substantial amount of Bonds of that maturity (at least ten percent 
(10%) of such maturity) are reasonably expected to be sold as of the date of the award. 

The Official Statement. 

(a) The Preliminary Official Statement, dated July 2, 2012, (including the 
cover page and Appendices thereto, the "Preliminary Official Statement - ), of the Issuer 
relating to the Bonds, as to be subsequently revised to reflect the changes resulting from 
the sale of the Bonds and including amendments or supplements thereto, is hereinafter 
called the "'Official Statement." 

(b) The Preliminary Official Statement has been prepared for use in 
connection with the public offering, sale and distribution of the Bonds by the 
Underwriter. The Issuer hereby deems the Preliminary Official Statement "final" as of its 
date, except for the omission of such information which is dependent upon the final 
pricing of the Bonds for completion, all as permitted to be excluded by Section (b)(1) of 
Rule 15c2 12 under the Securities Exchange Act of 1934 (the "Rule"). 

(c) The Issuer hereby authorize.- the Official Statement and tile information 
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underwriting period" (as defined in the Rule) and (ii) the time when the Official 
Statement is available to any person from the MSRB, but in no case less than 25 days 
after the -end of the underwriting period" for the Bonds), the Issuer becomes aware of 
any fact or event which might or would cause the Official Statement, as then 
supplemented or amended, to contain any untrue statement of a material fact or to omit to 
state a material fact required to be stated therein or necessary to make the statements 
therein not misleading, or if it is necessary to amend or supplement the Official Statement 
to comply with law, the Issuer will notify the Underwriter (and for the purposes of this 
clause provide the Underwriter with such information as it may from time to time 
request), and if. in the opinion of the Underwriter, such fact or event requires preparation 
and publication of a supplement or amendment to the Official Statement, the Issuer will 
forthwith prepare and furnish, at the Issuer's own expense (in a form and manner 
approved by the Underwriter), a reasonable number of copies of either amendments or 
supplements to the Official Statement so that the statements in the Official Statement as 
so amended and supplemented will not contain any untrue statement of a material fact or 
omit to state a material fact required to be stated therein or necessary to make the 
statements therein not misleading or so that the Official Statement will comply with law. 
If such notification shall be subsequent to the Closing, the Issuer shall furnish such legal 
opinions, certificates, instruments and other documents as the Underwriter may deem 
necessary to evidence the truth and accuracy of such supplement or amendment to the 
Official Statement. 

(e) 	Unless otherwise notified in writing by the Underwriter, the Issuer can 
assume that the "end of the underwriting period" for purposes of the Rule is the Closing, 
Date (as defined herein). 

4. 	Representations, Warranties, and Covenants of the Issuer. The undersigned, on 
behalf of the Issuer, but not individually, hereby represents and warrants to and covenants with 
the Underwriter that: 

(a) 	The Issuer is duly orgai 
corporation under thc laws of the State of 
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Closing he in compliance in all respects. with the terms of the Act, the Bond Resolution 
and the Issuer Documents as they pertain to such transactions; 

(b) By all necessary official action of the Issuer prior to or concurrently with 
the acceptance hereof, the Issuer has duly authorized all necessary action to be taken by it 
for (i) the adoption of the Bond Resolution and the issuance and sale of the Bonds, (ii) the 
approval, execution and delivery of, and the performance by the Issuer of the obligations 
on its part contained in. the Bonds and the Issuer Documents and (iii) the consummation 
by it of all other transactions contemplated by the Official Statement and the Issuer 
Documents and any and all such other agreements and documents as may be required to 
be executed, delivered and/or received by the Issuer in order to carry out, give effect to, 
and consummate the transactions contemplated herein and in the Official Statement; 

(c) The Issuer Documents constitute legal, valid and binding obligations of 
the Issuer, enforceable in accordance with their respective terms, subject to bankruptcy, 
insolvency, reorganization, moratorium and other similar laws and principles of equity 
relating to or affecting the enforcement of creditors' rights and, in the case of the 
Undertaking, annual appropriation of amounts to pay for compliance therewith, and the 
Bonds, when issued, delivered and paid for, in accordance with the Bond Resolution and 
this Agreement, will constitute legal, valid and binding general obligations of the Issuer, 
entitled to the benefits of the Bond Resolution and enforceable in accordance with their 
terms, subject to bankruptcy, insolvency, reorganization, moratorium and other similar 
laws and principles of equity relating to or affecting the enforcement of creditors' rights 
and all actions necessary to create a legal, valid and binding levy on all of the taxable 
property in the Issuer of a direct, annual, ad valorem tax, unlimited as to rate, sufficient to 
pay all the principal of and interest on the Bonds as the same become due, shall have 
been or shall be taken to the extent such action may be taken at or prior to the Closing; 
provided, however, that the total aggregate of taxes levied to pay principal of and interest 
on the Refunding Bonds in the aggregate shall not exceed the total aggregate principal 
and interest to become due on the Refunding Bonds from the date of issuance of the 
Refunding Bonds to the final date of maturity of the hereinafter defined Refunded Bonds; 
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(e) All authorizations, approvals, licenses, permits, consents and orders of any 
governmental authority, legislative body, board, agency or commission having 
jurisdiction of the matter which are required for the due authorization of which would 
constitute a condition precedent to or the absence of which would materially adversely 
affect the due performance by the Issuer of its obligations under the Bond Resolution, the 
Issuer Documents and the Bonds have been duly obtained, except for such approvals, 
consents and orders as may be required under the -blue sky" or securities laws of any 
jurisdiction in connection with the offering and sale of the Bonds; 

(f) The Bonds conform to the descriptions thereof contained in the Official 
Statement under the caption "THE BONDS"; the proceeds of the sale of the Bonds will 
be applied generally as described in the Official Statement under the caption "THE 
BONDS Authorization and Use of Funds" and -PLAN OF REFUNDING" and the 
Undertaking conforms to the description thereof contained in the Official Statement 
under the caption "CONTINUING SECONDARY MARKET DISCLOSURE- ; 

(g) There is no legislation, action, suit, proceeding, inquiry or investigation, at 
law or in equity, before or by any court, government agency, public board or body, 
pending or, to the best knowledge of the Issuer after due inquiry, threatened against the 
Issuer, affecting the existence of the Issuer or the titles of its officers to their respective 
offices, or affecting or seeking to prohibit, restrain or enjoin the sale, issuance or delivery 
of the Bonds or the levying, assessment or collection of the property taxes for the 
payment of the Bonds pursuant to the Bond Resolution or in any way contesting or 
affecting the adoption of the Bond Resolution or the validity or enforceability of the 
Bonds or the Issuer Documents, or contesting the exclusion from gross income of interest 
on the Bonds for federal income tax purposes or State income tax purposes, or contesting 
in any way the completeness or accuracy of the Preliminary Official Statement or the 
Official Statement or any supplement or amendment thereto, or contesting the powers of 
the Issuer or any authority for the issuance of the Bonds, the adoption of the Bond 
Resolution or the execution and delivery of the Issuer Documents, nor, to the best 
kno 	ol the Issuer. is 'there any basis therefor, wherein an unfavorable decision, 
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(l) If the Official Statement is supplemented or amended pursuant to 
paragraph (d) of Section 3 of this Agreement, at the time of each supplement or 
amendment thereto and (unless subsequently again supplemented or amended pursuant to 
such paragraph) at all times subsequent thereto during the period up to and including the 
Closing Date, the Official Statement as so supplemented or amended will not contain any 
untrue statement of a material fact or omit to state any material fact required to be stated 
therein or necessary to make the statements therein, in light of the circumstances under 
which made, not misleading: 

	

(k) 	The Issuer will apply, or cause to be applied, the proceeds from the sale of 
the Bonds as provided in and subject to all of the terms and provisions of the Bond 
Resolution and will not take or omit to take any action which action or omission will 
adversely affect the exclusion from gross income for federal income tax purposes or State 
income tax purposes of the interest on the Bonds: 

	

(I) 	The Issuer will furnish such information and execute such instruments and 
take such action in cooperation with the Underwriter as the Underwriter may reasonably 
request (A) to (y) qualify the Bonds for offer and sale under the "blue sky" or other 
securities laws and regulations of such states and other jurisdictions in the United States 
as the Underwriter may designate and (z) determine the eligibility of the Bonds for 
investment under the laws of such states and other jurisdictions and (B) to continue such 
qualifications in effect so long as required for the distribution of the Bonds (provided, 
however, that the Issuer will not be required to qualify as a foreign corporation or to file 
any general or special consents to service of process under the laws of any jurisdiction) 
and will advise the Underwriter immediately of receipt by the Issuer of any notification 
with respect to the suspension of the qualification of the Bonds for sale in any jurisdiction 
or the initiation or threat of any proceeding for that purpose: 

(m) The -financial statements of, and other financial information regarding, the 
Issuer in the Official Statement fairly pres,Ta. the financial position and results of the 
Issuer as of the dates and for the period., 	Lin set forth in accordance with generally 
accepted governmental accounting prini: 	i as applicable to go'. clitmental units and 
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purchase agreements of the Issuer pursuant to Section 35 501(B), Arizona Revised 
Statutes, as amended, and will file the information relating to the Bonds required to be 
submitted to the Arizona Department of Revenue pursuant thereto within 60 days of the 
Closing Date; 

(o) 	The Issuer has executed and delivered or shall execute and deliver prior to 
the Closing, and in time for the Closing to occur at its specified time, the documents 
required to cause the Bonds to be eligible for deposit with DTC or other securities 
depositories; 

(P) 	Except as otherwise indicated in the Official Statement, the Issuer has 
been and is in full compliance with the terms of all continuing disclosure undertakings 
previously executed by the Issuer pursuant to the Rule; 

(q) Prior to the Closing the Issuer will not offer or issue any bonds, notes or 
other obligations for borrowed money or incur any material liabilities, direct or 
contingent, in each case payable from the same source as the Bonds, without the prior 
approval of the Underwriter and 

(r) Any certificate, signed by any official of the Issuer authorized to do so in 
connection with the transactions contemplated by this Agreement shall be deemed a 
representation and warranty by the Issuer to the Underwriter as to the statements made 
therein. 

Closing. 

(a) 	Before 10:00 a.m., Arizona time, on July 25, 2012 (the "Closing Date"), or 
at such other time and date as shall have been mutually agreed upon by the Issuer and the 
Underwriter, the Issuer will, subject to the terms and conditions hereof, deliver the Bonds 
to the Underwriter duly executed and authenticated, together with the other documents 
hereinafter mentioned, and the Underwriter will, subject to the terms and conditions 
hereof, accept -4rd -I cry and pay the p price of the B!" J as set forth in 
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6. 	Closing Conditions. The Underwriter has entered into this Agreement in reliance 
upon the representations, warranties and agreements of the Issuer contained herein, and in 
reliance upon the representations, warranties and agreements to be contained in the documents 
and instruments to be delivered at the Closing and upon the performance by the Issuer of its 
obligations hereunder, both as of the date hereof and as of the Closing Date. Accordingly, the 
Underwriter's obligations under this Agreement to purchase, to accept delivery of and to pay for 
the Bonds shall be conditioned upon the performance by the Issuer of its obligations to be 
performed hereunder and under such documents and instruments at or prior to the Closing, and 
shall also be subject to the following additional conditions, including the delivery by the Issuer 
of such documents as are enumerated herein, in form and substance reasonably satisfactory to the 
Underwriter: 

(a) The representations and warranties of the Issuer contained herein shall be 
true, complete and correct on the date hereof and on and as of the Closing Date, as if 
made on the Closing Date; 

(b) The Issuer shall have performed and complied with all agreements and 
conditions required by this Agreement to be performed or complied with by it prior to or 
at the Closing; 

(c) At the time of the Closing, (i) the Bond Resolution, the Issuer Documents 
and the Bonds shall be in full force and effect in the form heretofore approved by the 
Underwriter and shall not have been amended, modified or supplemented, and the 
Official Statement shall not have been supplemented or amended, except in any such case 
as may have been agreed to by the Underwriter and (ii) all actions of the Issuer required 
to be taken by the Issuer shall be performed in order for Bond Counsel and Counsel to the 
Underwriter to deliver their respective opinions referred to hereafter; 

(d) At the time of the Closing, all official action of the Issuer relating to the 
Bonds, the Bond Resolution and the Issuer Documents shall be in full force and effect 
and shall not have been amended, modified or supplemented; 



this Agreement shall be reasonably satisfactory in legal form and effect to the 
Underwriter; 

(i) 	At or prior to the Closing, the Underwriter shall have received copies of 
each of the following documents: 

(1) The Official Statement, executed on behalf of the Issuer by the 
Mayor, or such other official as may have been agreed to by the Underwriter, and 
the reports and audits referred to or appearing in the Official Statement; 

(2) The Bond Resolution with such supplements or amendments as 
may have been agreed to by the Underwriter; 

(3) The Issuer Documents; 

(4) the approving opinion of Bond Counsel, dated the Closing Date, 
with respect to the Bonds, in substantially the form attached to the Official 
Statement along with a reliance letter with respect thereto, dated the Closing Date 
and addressed to the Underwriter; 

(5) a supplemental opinion of Bond Counsel, dated the Closing Date, 
addressed to the Underwriter, substantially to the effect that: 

(i) 	the Issuer is duly organized and validly existing as a 
municipal corporation under the laws of the State with powers specifically 
required for the purpose of this Agreement, specifically the Act, and has 
full legal right, power and authority under the Act to adopt the Bond 
Resolution and under the Act and the Bond Resolution (A) to enter into, 
execute and deliver the Issuer Documents and all documents required 
hereunder and thereunder to be executed and delivered by the Issuer, (B) 
to sell. issue and deliver the Bonds to the Underwriter as provided herein 
and (C) to carry out and consummate the transactions contemplated by the 
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procedural requirements of the Issuer and in compliance with the 
Constitution and laws of the State, including the Act; 

(iv) the Issuer Documents have been duly authorized, executed 
and delivered by the Issuer, and constitute legal, valid and binding 
obligations of the Issuer enforceable against the Issuer in accordance with 
their respective terms, except to the extent limited by bankruptcy, 
insolvency, reorganization, moratorium or other similar laws and equitable 
principles of general application relating to or affecting the enforcement of 
creditors' rights and, in the case of the Undertaking, annual appropriation 
of amounts to pay for compliance therewith; 

(v) the distribution of the Preliminary Official Statement and 
the Official Statement has been duly authorized by the Issuer; 

(vi) all authorizations, approvals, licenses, permits, consents 
and orders of any governmental authority, legislative body, board, agency 
or commission having jurisdiction of the matter which are required for the 
due authorization of, which would constitute a condition precedent to, or 
the absence of which would materially adversely affect the due 
performance by the Issuer of its obligations under the Issuer Documents 
and the Bonds have been obtained; 

(vii) the Bonds are exempted securities under the Securities Act 
of 1933, as amended (the - 1933 Act"), and the Trust Indenture Act of 
1939, as amended (the "Trust Indenture Act"), and it is not necessary. in 
connection with the offering and sale of the Bonds to register the Bonds 
under the 1933 Act or to qualify the Bond Resolution under the Trust 
Indenture Act and 
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was discussed, but without having undertaken to determine independently the 
accuracy, completeness or fairness of the statements contained in the Official 
Statement, such counsel has no reason to believe that the Official Statement 
contains any untrue statement of a material fact or omits to state a material fact 
necessary to make the statements therein, in light of the circumstances under 
which they were made, not misleading in any material respect (except for any 
financial, forecast, technical and statistical statements and data included in the 
Official Statement); 

(7) 	An opinion of the City Attorney, dated the Closing Date, addressed 
to the Underwriter, to the effect that: 

(i) 	there is no action, suit, proceeding, inquiry or investigation, 
at law or in equity, before or by any court, government agency, public 
board or body, pending or, to the best knowledge of the Issuer, after due 
inquiry threatened against the Issuer, affecting the corporate existence of 
the Issuer or the titles of its officers to their respective offices, or affecting 
or seeking to prohibit, restrain or enjoin the sale, issuance or delivery of 
the Bonds or the levying, assessment and collection of the property taxes 
from which the Bonds are payable pursuant to the Bond Resolution or in 
any way contesting or affecting the validity or enforceability of the Bonds 
or the Issuer Documents, or contesting the exclusion from gross income of 
interest on the Bonds for Federal income tax purposes or State income tax 
purposes, or contesting in any way the completeness or accuracy of the 
Preliminary Official Statement or the Official Statement or any 
supplement or amendment thereto, or contesting the powers of the Issuer 
or any authority for the issuance of the Bonds, the adoption of the Bond 
Resolution or the execution and delivery of the Issuer Documents, nor, to 
the best of his knowledge, is there any basis therefor. wherein an 
unfavorable decision, ruling or finding would materially, adversely affect 
the validity or enforceability of the Bonds or the Issuer Documents or have 
a material, adverse effect on the financial condition of the Issuer: 
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as described in subparagraph (iii) of this subsection, such counsel has no 
reason to believe that the Official Statement as of its date and as of the 
date hereof contains any untrue statement of a material fact or omits to 
state a material fact necessary to make the statements therein, in light of 
the circumstances under which they were made, not misleading in any 
material respect (except for any financial forecast, technical and statistical 
data included in the Official Statement as to which no view need be 
expressed); 

( 8 ) 	A certificate, dated the Closing Date, of appropriate representatives 
of the Issuer substantially to the effect that 

(i) the representations and warranties of the Issuer contained 
herein are true and correct in all material respects on and as of the Closing 
Date as if made on the Closing Date; 

(ii) no litigation or proceeding against it is pending or, to the 
best of such representatives' knowledge, threatened in any court or 
administrative body which would (a) contest the right of the members or 
officials of the Issuer to hold and exercise their respective positions, (b) 
contest the due organization and valid existence of the Issuer, (c) contest 
the validity, due authorization and execution of the Bonds or the Issuer 
Documents or (d) attempt to limit, enjoin or otherwise restrict or prevent 
the Issuer from functioning and levying, assessing and collecting the 
property taxes from which the Bonds are payable pursuant to the Bond 
Resolution, nor, to the best of such representatives" knowledge, is there 
any basis therefor, wherein an unfavorable decision, ruling or finding 
would materially, adversely affect the validity or enforceability of the 
Bonds or the Issuer Documents or have a material, adverse effect on the 
financial condition of the Issuer; 

(iii) the Bond Resolution ha,  been duly adopted by the Issuer, is 
in fuH 	And effect and has not been .iloLlified, amended or repealed; 

inC 2 ) 	 L )L1:21'ht not incurred 
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(vi) 	to the best of their knowledge and belief, no event affecting 
the Issuer has occurred since the date of the Official Statement which 
should be disclosed in the Official Statement for the purpose for which it 
is to be used or which it is necessary to disclose therein in order to make 
the statements and information therein, in light of the circumstances under 
which made, not misleading in any respect as of the Closing, and the 
information contained in the Official Statement is correct in all material 
respects and, as of the date of the Official Statement did not, and as of the 
Closing does not, contain any untrue statement of a material fact or omit to 
state a material fact required to be stated therein or necessary to make the 
statements made therein, in the light of the circumstances under which 
they were made, not misleading in any material respect; 

(9) A certificate, dated the Closing Date, of appropriate representatives 
of the Issuer in form and substance satisfactory to Bond Counsel (i) setting forth 
the facts, estimates and circumstances in existence on the date of the Closing, 
which establish that it is not expected that the proceeds of the Bonds will be used 
in a manner that would cause the Bonds to be "arbitrage bonds" within the 
meaning of Section 148 of the Internal Revenue Code of 1986, as amended (the 
-Code-). and any applicable regulations (whether final, temporary or proposed), 
issued pursuant to the Code, and (ii) certifying that to the best of their knowledge 
and belief, there are no other facts, estimates or circumstances that would 
materially change the conclusions, representations and expectations contained in 
such certificate: 

(10) Any other certificates and opinions required by the Bond 
Resolution for the issuance thereunder of the Bonds; 

(11) Evidence satisfactory to the Underwriter that the Bonds have been 
rated "AA-" by Standard & Poor's Ratings Services, a division of the McGraw-
Hill Companies ("S&P") and •\a3" Lv Moody's Investors Service ("Moody's") 
as a result of the delivery of the lui,icics by the Insurer and that the Bonds have 

lderlyiniz dtiHs of "A-. 	 u S&P and Moody's, respectively, and 
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accuracy of statements contained in the Official Statement regarding the Insurer 
and the Policies in form and substance satisfactory to the Underwriter; 

(14) A certificate of the Escrow Trustee, dated the Closing Date, to the 
effect that moneys or obligations sufficient to effectuate the refunding of the 
Refunded Bonds have been received and that such moneys or obligations have 
been deposited under the Escrow Trust Agreement; 

(15) The tiling copy of the Information Return Form 8038 G (IRS) for 
the Bonds; 

(16) The filing copy of the Report of Bond and Security Issuance for 
the Arizona Department of Revenue pursuant to Section 35 501(B), Arizona 
Revised Statutes, as amended, and 

(17) Such additional legal opinions, certificates, instruments and other 
documents as the Underwriter may reasonably request to evidence the truth and 
accuracy, as of the date hereof and as of the Closing, of the Issuer's 
representations and warranties contained herein and of the statements and 
information contained in the Official Statement and the due performance or 
satisfaction by the Issuer on or prior to the Closing Date of all the respective 
agreements then to be performed and conditions then to be satisfied by the Issuer. 

All of the opinions, letters, certificates, instruments and other documents 
mentioned above or elsewhere in this Agreement shall be deemed to be in 
compliance with the provisions hereof if, but only if, they are in form and 
substance satisfactory to the Underwriter. 

If the Issuer shall be unable to satisfy the conditions to the obligations of the 
Underwriter to purchase, to accept delivery of and to pay for the Bonds contained 
in this Agreement, or if the obli2ations of the Underwriter to purchase, to accept 
delivery or and to pay for the Bonds shall be terminated for any reason permitted 
b\ this 	2R:CH 	 UCCII1c2!1 Shall ftrminatL' It1C1 11C her the Under riter 
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State or the United States Tax Court shall be rendered, or an order, ruling. regulation 
(final, temporary or proposed), press release, statement or other form of notice by or on 
behalf of the Treasury Department of the United States, the Internal Revenue Service or 
other governmental agency shall be made or proposed, the effect of any or all of which 
would be to impose, directly or indirectly, federal income taxation or State income 
taxation upon income of the general character to be derived by the Issuer pursuant to the 
Bond Resolution, or upon interest received on obligations of the general character of the 
Bonds or, with respect to State taxation, of the interest on the Bonds as described in the 
Official Statement, or other action or events shall have transpired which may have the 
purpose or effect, directly or indirectly, of changing the federal income tax consequences 
or State income tax consequences of any of the transactions contemplated herein; 

(b) legislation introduced in or enacted (or resolution passed) by the Congress 
or an order, decree, or injunction issued by any court of competent jurisdiction, or an 
order, ruling, regulation (final, temporary, or proposed), press release or other form of 
notice issued or made by or on behalf of the Securities and Exchange Commission, or any 
other governmental agency having jurisdiction of the subject matter, to the effect that 
obligations of the general character of the Bonds, including any or all underlying 
arrangements, are not exempt from registration under or other requirements of the 1933 
Act, or that the Bond Resolution is not exempt from qualification under or other 
requirements of the Trust Indenture Act, or that the issuance, offering, or sale of 
obligations of the general character of the Bonds, including any or all underlying 
arrangements, as contemplated hereby or by the Official Statement or otherwise, is or 
would be in violation of the federal securities law as amended and then in effect: 

(c) any state -blue sky" or securities commission or other governmental 
agency or body shall have withheld registration, exemption or clearance of the offering of 
the Bonds as described herein, or issued a stop order or similar ruling relating thereto; 

(d) a general suspension of trading in securities on the Ncw York Stock 
xchrigk.: or the Amefican Stock Exchange, the establishment of mini rnum prices on 

s uch exchart2.:: 
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(g) any event occurring, or information becoming known which, in the 
judgment of the Underwriter, makes untrue in any material respect any statement or 
information contained in the Official Statement, or has the effect that the Official 
Statement contains any untrue statement of material fact or omits to state a material fact 
required to be stated therein or necessary to make the statements therein, in the light of 
the circumstances under which they were made, not misleading; 

(h) there shall have occurred since the date of this Agreement any materially 
adverse change in the affairs or financial condition of the Issuer; 

(i) the United States shall have become engaged in hostilities which have 
resulted in a declaration of war or a national emergency or there shall have occurred any 
other outbreak or escalation of hostilities or a national or international calamity or crisis, 
financial or otherwise; 

(i) 	any fact or event shall exist or have existed that, in the Underwriter's 
judgment, requires or has required an amendment of or supplement to the Official 
Statement; 

(k) 	there shall have occurred or any notice shall have been given of any 
intended review, downgrading, suspension, withdrawal, or negative change in credit 
watch status by any national rating service to any of the Issuer's obligations; 

( 1 ) 	the purchase of and payment for the Bonds by the Underwriter, or the 
resale of the Bonds by the Underwriter, on the terms and conditions herein provided shall 
be prohibited by any applicable law, governmental authority, board, agency or 
commission and 

(m) 	the debt ceiling of the United States is such that the obligations required to 
fund the Escrow Trust Agreement are not available for delivery on the date of the 
delivery of the Refunding Bonds. 
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Bonds and (iii) all other expenses incurred by them in connection with the public offering 
of the Bonds. 

(c) If this Agreement shall be terminated by the Underwriter because of any 
failure or refusal on the part of the Issuer to comply with the terms or to fulfill any of the 
conditions of this Agreement, or if for any reason the Issuer shall be unable to perform its 
obligations under this Agreement, the Issuer will reimburse the Underwriter for all "out-
of-pocket" expenses (including the fees and disbursements of Counsel to the 
Underwriter) reasonably incurred by the Underwriter in connection with this Agreement 
or the offering contemplated hereunder. 

(d) The Issuer acknowledges that it has had an opportunity to evaluate and 
consider the fees and expenses being incurred as part of the issuance of the Bonds. 

9. Notices. Any notice or other communication to be given to the Issuer under this 
Agreement may be given by delivering the same in writing to the address set forth on the first 
page of this Agreement, and any notice or other communication to be given to the Underwriter 
under this Agreement may be given by delivering the same in writing to RBC Capital Markets, 
LL,C, 2398 East Camelback Road, Suite 700, Phoenix, Arizona 85016, Attention: John Snider. 

10. Parties in Interest. This Agreement as heretofore specified shall constitute the 
entire agreement between us and is made solely for the benefit of the Issuer and the Underwriter 
(including successors or assigns of the Underwriter) and no other person shall acquire or have 
any right hereunder or by virtue hereof. This Agreement may not be assigned by the Issuer. All 
of the Issuer's representations, warranties and agreements contained in this Agreement shall 
remain operative and in full force and effect, regardless of (i) any investigations made by or on 
behalf of any of the Underwriter; (ii) delivery of and payment for the Bonds pursuant to this 
Agreement and (iii) any termination of this Agreement. 

11. Effectiveness. This Agreement shall become effective upon the acceptance 
hereof H. the T.uer and shall be valid and enforceable at the time of such acccptance. 
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15. Section Headings. Section headings have been inserted in this Agreement as a 
matter of convenience of reference only, and it is agreed that such section headings are not a part 
of this Agreement and will not be used in the interpretation of any provisions of this Agreement. 

16. Counterparts. This Agreement may be executed in several counterparts each of 
which shall be regarded as an original (with the same effect as if the signatures thereto and 
hereto were upon the same document) and all of which shall constitute one and the same 
document. 

17. Notice Concerning Cancellation of Contracts. As required by the provisions of 
Arizona Revised Statutes, Section 38 511, notice is hereby given that the State, its political 
subdivisions (including the Issuer) or any department or agency of either may, within three years 
after its execution, cancel any contract, without penalty or further obligation, made by the State, 
its political subdivisions, or any of the departments or agencies of either if any person 
significantly involved in initiating, negotiating, securing, drafting or creating the contract on 
behalf of the State, its political subdivisions, or any of the departments or agencies of either is, at 
any time while the contract or any extension of the contract is in effect, an employee or agent of 
any other party to the contract in any capacity or a consultant to any other party of the contract 
with respect to the subject matter of the contract. he cancellation shall be effective when written 
notice from the Governor or the chief executive officer or governing body of the political 
subdivision is received by all other parties to the contract unless the notice specifies a later time. 
he State, its political subdivisions or any department or agency of either may recoup any fee or 
commission paid or due to any person significantly involved in initiating, negotiating, securing, 
drafting or creating the contract on behalf of the State, its political subdivisions or any 
department or agency of either from any other party to the contract arising as the result of the 
contract. This section is not intended to expand or enlarge the rights of the Issuer hereunder 
except as required by such Section 38 511. Each of the parties hereto hereby certifies that it is 
not presently aware of any violation of such Section 38 511 which would adversely affect the 
enforceability of this Bond Purchase Agreement and covenants that it shall take no action which 
would result in a violation of such Section. 

R cma nder of page left blank intentiona 
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If you agree with the foregoing, please sign the enclosed counterpart of this Agreement 
and return it to the Underwriter. This Agreement shall become a binding agreement between you 
and the Underwriter when at least the counterpart of this letter shall have been signed by or on 
behalf of each of the parties hereto. 

Very truly yours, 

RBC CAPITAL MARKETS, LLC 

By: 	  
Director 

Accepted and agreed at 3 t.) 	MST, 
this 11th day of July, 2012: 

CITY OF EL MIRAGE, ARIZONA 

By: 
Printed Name: 
Title:  PAN ■0  

ATTEST 
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SCHEDULE 

CITY OF EL MIRAGE. ARIZONA 
$14,900.000 

GENERAL OBLIGATION BONDS 
SERIES 2012 

DATED DATE: CLOSING DATE 

20 E3 
2014 
2015 
2016 
2017 
2018 
2019 
2020 
2021 
2022 
2023 
2024 
2025 

2027 

2033 

2042 

* Yield ul 	 

Interest 
Rate Yield 

2.000% 0.500% 
3.000% 0.820% 
3.000% 1.090% 
3.000% 1.360% 
3.000% 1.640% 
3.000% 2.000% 
3.000% 2.320% 
4.000% 2.560% 
4.000% 2.820% 
3.000% 3.080% 
3.000% 3.170% 
3,250% 3.320% 
3.250% 3.410% 

3.500% 3,680% 

4,000% 4.080% 

5.000% 3.800%* 

Maturity Date 	Principal 
(July 1) 	 Amount  

$270,000 
295,000 
305,000 
315,000 
325,000 
335,000 
345,000 
355,000 
365,000 
380.000 
395,000 
405,000 
420,000 

875,000 

3,065,000 

6.40 000 

r 

k es. 
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years set forth below and in the amounts set forth below, by payment of a redemption price of 
the principal amount of such Bonds called for redemption plus the interest accrued to the date 
fixed for redemption, but without premium, as follows: 

New Money Bonds Payable July 1, 2027 

Year 	 Principal Amount  
2026 	 $430,000 
2027* 	 445,000 

Payable July 1, 2033 

Principal Amount 

*Maturity 
New Money Bonds 

Year 
2028 $465,000 
2029 480,000 
2030 500,000 
2031 520,000 
2032 540,000 
2033 560.000 

Payable July 1, 2042 

Principal Amount 

Maturity 
New Money Bonds 

Year 
2034 $585.000 
2035 615.000 
2036 645,000 
2037 675.000 
2038 710.000 
20.39 745,000 
2040 785.000 
2041 825.000 

H.4:* 865.000 
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CITY OF EL MIRAGE. ARIZONA 

$3,305,000 
GENERAL OBLIGATION REFUNDING BONDS 

SERIES 2012 

DATED DATE: CLOSING DATE 

Maturity Date 
(July 1) 

Principal 
Amount 

Interest 
Rate Yield 

2013 $25,000 2.000% 0.500% 
2014 255,000 3.000% 0.820% 
2015 265,000 3.000% 1.090% 
2016 270,000 3.000% 1.360% 
2017 280,000 3.000% 1.640% 
2018 285.000 3.000% 2.000% 
2019 295,000 2.125% 2.320% 
2020 300,000 4.000% 2.560% 
2021 315,000 4.000% 2.820% 
2022 325,000 3.000% 3.080% 
2073 340.000 3.000% 3.170% 
2024 350,000 3.250% 3.320% 

First Interest Payment Date is: January 1,2013. 

Redemption 

Optional Redemption, The Refundinu Bonds maturin:i. on or after July 1. 2023, will be 
subject to call ,o ■ r,2dcrnp1ion on an:, dit 	n or iucr Julv 1, 2C2. at the election of the Issuer, in 
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